PHN INDUSTRY SDN. BHD.

APPLICATION FOR HOUSING LOAN INTEREST SUBSIDY 

(EXECUTIVE)

	EMPLOYEE PERSONAL DETAILS

	
FULL NAME     :                                                                              DESIGNATION         :                  
                                                                                                                                                

STAFF NO.       :                                                                                SECTION                :                 

NRIC NO.        :                                                                              DEPARTMENT          :                  

DATE JOINED :                                                                               DATE CONFIRMED :


TEL. NO.          :                                                                               SPOUSE NAME       :

                                                                                                      (if married with PHN staff)

	DETAILS OF ASSET TO BE PURCHASED

	NAME AND ADDRESS OF FINANCIER  :    

HOUSE ADDRESS                                   :    
TYPE                                                         :   SINGLE / DOUBLE * STOREY / BUNGALOW / SEMI – DETACHED / TERRACE / OTHERS * 

HOUSE (COMPLETED DATE)                 :    -

UNDER CONSTRUCTION                       :    -
(EXPECTED COMPLETION DATE)

MONTHLY INSTALLMENT                      :

REPAYMENT PERIOD                            :                YRS/MTHS.            FROM (DATE) :                        TO (DATE) :    

PROGRESS PAYMENT                           :

(PENDING 1st INSTALLMENT LETTER)

INTEREST CHARGED BY FINANCIER   :

PURCHASED PRICE                              :



AMOUNT FINANCED                           :           


	APPLICANT’S UNDERTAKING

	1. I hereby undertake to abide by the procedures of the Housing Loan Interest Subsidy as stipulated in the Executive Employment Package and/or reviewed in the administrative circulars.

2. The house shall be registered under my name.

3. I hereby confirm that I have not taken the Housing Loan Interest Subsidy from PHN and I understand that my eligibility is based on sixty (60) months basic salary up to a maximum entitlement of RM 320,000.00

4. I hereby authorize PHN to deduct my monthly salary towards the settlement of my Housing Loan in accordance with the Housing Loan Interest Subsidy Scheme, and any over payment made by the Company during the subsidy period.

5. I hereby undertake to inform the Company on all changes to the terms and conditions of the Financier.

6. I understand that if I do not conform to the above, I hereby agree to refund to the Company all interest loan subsidy taken by me and the Company shall have the right to reject my application or to terminate the interest subsidy as stipulated in the Executive Employment Package.

          Date:                                                                                                                        Applicant’s Signature:   

        ……………….                                                                                                                …………………………
       

	   Recommended By:                                Verified By:                                         Recommended By:                    Approved By:                                                                 

  …………..………              ..……………………         …………………………..            ……………………… .                 ……………………….

 Head of Department      Executive C&B,         Head of Rewards & Admin     Head of Human Capital        Chief Executive Officer
                                            R&A Department               Department                               & ESG Division                               
                                                  


* Delete whichever is not applicable

Note    :     Please see reverse side for qualifying conditions.

	             QUALIFYING CONDITIONS FOR THE APPLICATION OF

           HOUSING LOAN INTEREST SUBSIDY

1. All Executives who have served a minimum of three (3) years continuous service is eligible for the Housing Loan Interest Subsidy.

2. Eligibility amount is based on five (5) years basic salary up to a maximum of RM 320,000.00.

3. PHN will subsidies interest on the loan up to the Executive’s retirement age or up to the repayment period as stipulated in the initial housing loan agreement whichever is lower.

4. Application:

               All applications should be submitted with two (2) certified copies duly stamped of the Sales and Purchase Agreement, Offer Letter from Financiers and Loan Agreement of Charge.

5. Other Conditions:

5.1 House is registered under Executive’s name.

5.2 Entitlement is once in employment.

5.3 Repayment schedule from the Financial Institution is to be submitted at the beginning of each year.

5.4 For all joint loan, each Executive’s is only entitled to his eligibility amount, provided however the joint loan shall not exceed the maximum amount as set forth in Clause 2 above.
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